"
ULL®

G R L L S

CHLMKNEQCC JI L<IKE@ C X

FH>?EV « =JBEV %5%$+0%$ K =HJ?ED:FB BA G?J@:<?XS?C
<KLJ:B<:?FUC G: K@B@?GGHF =:A? I1JHI:G

FH>?EV « =JBEV %5%$+0%$ K =HJ?ED:FB BA G?J@:<?XS?C
<KLJ:B<:?FUC G: IJBJH>GHF =:A?

FH>?EV « &( =JBEV %5%$+0%$ K =HJ?ED:FB BA G?J@:<?XS?C
<KLJ:B<:?FUC G: K@B@?GGHF =:A? 1JHI:G

FH>?EV <« &( =JBEV %5%$+0%$ K =HJ?ED:FB BA G?J@:<?XS?C
<KLJ:B<:?FUC G: IJBJH>GHF =:A?

FH>?EV « $*$ =JBEV %5%$+0%$ K =HJ?ED:FB BA G?J@:<?XS?C

<KLJ:B<:?FUC G: K@B@?GGHF =:A? 1JHI:G

FH>?EV « $*$ =JBEV %5%$+0%$ K =HJ?ED:FB BA G?J@:<?XS?C
<KLJ:B<:?FUC G: IJBIJH>GHF =:A?

----------

R,

......
s

BAF
QESlGy A
* Q\A:j
0€PT|F\Q’°® CERTIFIED ®



LIT@KA;HC@ LMK &

CHLMKNEQCC JI M@PHCE@ <@BIJ;LHILMC

<U;HJ F?KL: >EY MKL:GH<DB =JBEY

I1IJH<?JD: G: ML?QDM =:A:

I1J:<BE: L?0GBDB ;?AHI:KGHKLB 1JB J:;HL? G: IJBJH>GHF =:A? 3
1J:<BE: L?0GBDB ;?AHI:KGHKLB IJB J:;HL? G: IJHI:G? 4
KNEI=I?LM=1 JI L<IKE@ C XELJFN;M;QCC

L?20GBQ?KDB? 1:J:F?LJU DHGKLJMDPBB =:AH<H=H =JBEY
IH>DEXQ?GB? D BKLHQGBDM =:A:

IH>DEXQ?GBY IJB J:;HL? G: IJBJH>GHF =:A?
IH>DEXQ?GBY IJB J:;HL? G: IJHI:G?

1J:<BE: K;HJDB =:AH<H=H =JBEY G: IJBJH>GHF =:A?
1J:<BE: K;HJDB =:AH<H=H =JBEY G: IJHI:G?

DJ?IE?GB? ;:EEHG: KH K@QB@?GGUF IJHI:GHF
LI:GKNHJF:LHJ

JKI=@KE; IRCLME; LIJ@F >IK@FIE C >:Bl=I>| EF;J;H;
HQBKLD: =HJ?EDB

I1IJH<?JD: J?=MEBJH<D: NBDK:LHJ: A:L<HJ: =HJ?EDB
MKL:GH<D: =HJ?EDB <H <KL:<DM

I1IJH<?JD: A:1:EVGH=H MKLJHCKL<: WE?DLJH>:

IJH<?JD: J:;HLU =HJ?EDB

NLM;HI=E; EIGJIH@HMI= ?FZ JKC>IMI=F@HCZ JCTC
CHLMKNEQCC JI KIBAC>N C XELJFNM;QCC

IJHP?>MJU JHA@B-=:

D:D IHEVAH<:LVKY =JBE?F

<?EBQBGU L?FI?J:LMJU >EY IJB=HLH<E?GBY IBSB
JKC>IMI=F@HC@ JCTC H; = @KM@F®@

BGKLJMDPBB B 1?J?QGB A:1:KGUO Q:KL?C

BGKLJMDPBB IH JHA@B=M B WDKIEML:PBB

LCLM@G; JI?L=@MEC

A:F?G: E:FIU IH>K<?LDB

FHGL:@G:Y KO?F:

IRCLME; C IKLFNAC=;HC@

NLMK;H@HC@ H@CLJK;=HILM@D

?KEB =JBEV G? J:;HL:?L >HE@GUF H;J:AHF

IE:FY @?ELH=H P<?L: B IJHKDHD IE:F?GB

G@LM; >?@ NE;B;H L@KCDHVD HIG@K

E;E B K@>CLMKCKI=;MW =;S >KCFW CFC B;E;B;MW B;J;LHV@ R;LMC
JOK@QR@HW EIGJIH@HMI=

K B=@KHNMVD R@KM@A

=HCG;M@FWHI JKIRCM;DM@ H;LMIZTC@ CHLMKNEQCC C N<@?CM@LW RMI =;S >KCFW N
F@A; TCG I<K;BIG H;KNS@HC@ ?;HHVP CHLMKNEQCD GIA@M JKC=@LMC E MZA@FVG MK;:
@LFC N =;L @LMW =1JKILV JI L<IKE@ CFC XELJFN;M;QCC JKIEIHLNFWMCKNDM@LW L =;S
HID LFNA<V CFC >;Bl=ID EIGJ;HCC
JKCG@R;HC@ ?FZ NLM;HI=TCE; JILF@ NLM;HI=EC ILM;=WM@ XMC CHLMKNEQCC N JIMK
JKCG@R;HC@ ?FZ JIMK@<CM@FZ LIPK;HCM@ ?;HHV@ CHLMKNEQCC H; <N?NT@ @
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CHLMKNEQCC JI M@PHCE@ <

=HCG;M@FWHI| JKIRCM;DM@ XMC CHLMKNEQCC JK@A?@ R@G JKCLMN.

WIlhl ]Zah\uc Jjbev “he _g [ulv mklZgh\le_g \ khhI\_IklI\bb k f_klgufb ghjfZlb\Zfb beb
hgZevguo ijZ\be [_ahiZkghklb ijb jZ[hl_ k ]Zahh[jZaguf Ihieb\hf $16, = < Dzgz~n
&$1 &*$ E b beb Klzg~zZjl ~ey mklZgh\db ijb[hjh\ b h[hjm~h\Zgby "ey-k b]:
N _eZfb Kh_"bg_gguo RIZIh\ mklZzgh\dZ Jjbey "he gZ khhI\_lklI\h\Zlv ihke_~g_fm ba”
baf_gylv ~"_1Zeb hi_qzZlzZggu_ ijhba\h”"bl_e_f beb Z]_glhf

<GBF:GB? >Zgguc ]ZahWuc ]jbev
fh™_1 ih™\_jlgmlv \Zk \hg"_ckl\bx
obfbgq_kdbo \_s_kI\ [Zdbjo dZd m]Zj
guc ]Za kihkh[guo \ua\Z|v \jh '~ _g
gu_ *_n_dlu beb bgzq_-ip\j_"blv j_
ijh~mdlb\gmx nmgdpbx h~jh[g__

kf 9Z kZcl_ zZZZ 3 :DUQLQJV FD JRY

<U;HJ F?KL: >EY MKL:GH<DB =JBEY

H@ nim[h[]fc][dm" ~[bi]vd "kcfw ] "[k[a[p ekvmvp ]Jpi_[p ekvmvp j"k pi_[p I[K[zmp cf
]Zah\uc ]jbev "he _g bMikFaVEh\ZJUVMEKVMIG kIBZ&NH@ g_Ilfgg__ kaz”b b k [hdh\ hl
Jhjxg_c ih\_joghklb =jbev g_ ke_"m_I| ihf_sZlv kgbam b k\_jom ex[hc ]Jhjxq_c ih\_j
Jhj_gby b \_glbeypbb \hdjm] dhjimkZzZ ]jbey

B;TCM; 2@ @brimkdzZcl_ "~_1|_c d ]jbex \h \j_fy bkihevah\Zgby b azZl_f ihdZ hg g_ hkluc

=HCG;HC@ ?FZ =;S@D LI<KLM=@HHID <@BIJ;LHILMC

H@ pk[hcm™ ¢ h™ cljifwbndm™ \"hbch cfc _kn~c® f ~ei]iljf[g hzytc'lz j[kv ¢ ac_eiln
cb_"fcz

H@ pk[hcm® jnimv™ cfc jifhv® b[j[lhv’ ~[bi]v’ \[ffihv ¢ cfc pcgce[mv ]hcbn cfc kz_
Jvg ~“kcf'g

? kacm’ mijfc]hvd sf[h” ¢ xf'emkcr'lecd shnk ji_[fws® im ~ikzrcp ji] kphilm-d B
jlyt’d Ig[bec Cb\'A[dm" j 'k eknrc][mw sf[h” \"b hna_v J k _ cljifwbi]J[hc g ilg[mkc
mk tch rk bg khi”?i cbhil[ cfc _kn”~cp jilk’a_"hcd Jkc h'i\pi_cgilmc b[g'hzdm"

HC = EI@G LFNR;@ h" jki]’kzdm™ h[fcrc  nm'r e ~[b[ b[aa hhid ljcreid cfc imekvn

HC = EI@G LFNR;@ h" k[bac”"[dm" ~kcfw jkc b[ekvmid ekvse  cfc h™ jki] kc] rmi
lijf[gc ~[bilvp ef[j[hi]

HC = EI@G LFNR;@ h™ h[efihzdm lw h[_ k[\ir d ji] kphilmwy jkc kibac”™ ~kcfz Jk
g hmv _fz \[k\"ey | _"k ]Jzhhvgc knre[gc ¢ e[r'Im] hhv’ enpihhv™ kne[]cqv

[J;LHI JIRN=LM=I1=;= B;J;P >,;B;
Jk’ekvmw ji_[rn ~[b[ h[ ~[bi]lig “kcf” n clmirhce]
Jimnscmw imekvmi® jf[gz
Imekvmw ekvsen "kcfz rmilv Jvjnilmcmw leijc]scdlz _vg
@Ilfc b[j[p ~[b[ lipk[hz"mlz h g _f hhi l]Jzacm lw | jilm[]tceig ~[b[ cfc jia[khid Ifn

IJH<?JD: G: ML?QDM =:A:

B;JK@T;@MLZ JKI=I?CMW JKI=@KEC H; NM@REN >;Bj FV3?j\cKEKiWeKaB\E4I@ H b \
Ahlh gh\hlh k_ahgZ beb _keb bkihevam_Ilky k'b _gguc ijhiZzg ijb dZ ~hc azf_g_ 1Z
1ZaZ 1lhjy*hd ~_ckl\bc ke_"mxshbc
KA _eZcl_ fuevguc jZklI\hj kf_rz\ h~rgm gzZklv “b~rdh]h fhxs_]h kj_~kI\Z b h*gm qzZkl
<udexgbl_j_Imeylhj u gZ]j_\Z azl_f \dexgbl_ ih"Zgm ]JZaZ m bklhqgbdZz
GZg_kbl_ fuevguc jZkl\hj gZ \k_ ]Zah\u_ kh_~bg_gby _keb kh_~bg_gby g_ ]1_jf_lI
fuevghl]h jZkI\hjz AZlygbl_ beb hlj_fhglbjmcl_ kh_~bg_gby ih g_h[oh”bfhklb
?keb _klv ml_qdZ ]ZazZz dhlhjmx \u g_ fh™_|I_ mkljZgblv hldexqgbl_ ]JZa m bklhqgghbc
h[jzlbl_kv d “be_jm ]jbey b ihklZ\sbdm ]ZaZ aZ ijhn_kkbhgZevghc ihfhsvx
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CHLMKNEQCC JI M@PHCE@ <
JKI?IFA@QHC @

H;SB? BGKLJMDPBB IH L?0GBD? ;7AHI:KGHKLB

Kh”~_j"bl_ f_klh ba”_eby ey ijblhlh\e_gby ibsb gZ hldjulhf \ha”“mo_ \ gbklhl_-b g_
abgZ b ~jm]bo e_J]dh\hkieZf_gyxsboky iZjh\ b “b~rdhkl_c

G_ ij_iylkl\mcl_ ihlhdm \_glbeypbb

> j'bl_\_glbeypbhggu_ hI\_jklby dhjimkzZ [ZeehgZ k\h[h~gufb b hgbs_ggufb hl fmk

<bamZzZevgh ijh\_jvl_ieZfy ]hj_edb <dexqZy aZiZevgmx ]hj_edm _keb bf__Iky

HgbsZcl_ ]Zah\uc ]jbev k ihfhsvx j_dhf_g”m_fuo gbklysbo kj_"kI\

Ijh\_jvl_ b hgbklbl_ ]Jhj_edb Ijm[db <_glmjb hl gZk_dhfuo b fmkhjzZ AZ[blZy Ijm[dz

1J:<BE: L?0GBDB ;?AHI:KGHKLB IJB J:;HL? G: IJBJH>GH

<Zr ]jbev gZ ijbjh~rghf ]Zza_ * ij_"gZagZq_g ey jZ[hlu LHEVDH gZ ijbjh~rghf ]Za_ i

flZ] dlz j_Imebjm_fhf j_]meylhjhf ijbjh~gh]lh ]ZazZ ijbdj_ie_gguf d aZ”~g_c qZkl!
ijbjhrghf ]Zza_ * ij_"gZagZq_g “ey jZ[hlu LHEVDH gZ ijbjh~rghf ]Za_ ijb "Z\e_qgbb

j_Imebjm_fhf j_]Imeylhjhf ijbjhrgh]lh ]ZazZ ijbdj_ie_gguf d aZz*"g_c gqZklb ]jbey
MlIhggbl_ m k\h_]h ihklZ\sbdZ ][]ZazZ f_klgu_ |j_[h\Zgby ih *Z\e_gbx ]1Zaz Z \ f_-klghf
fZlb\h\ < Kh_"bg_gguo RlZIlZo jzaf_j khiez "~ey ijbjhrgh]lh ]ZazZ khklzZ\ey_|I ff Az
1Zaz khklzZ\ey_| ff

MagZcl_ m \Zr_c ]Zah\hc dhffmgZevghc kem '[u beb \ f_klguo kljhbl_evguo ghjfZlb\Z
"bl_kv k ebp_gabjh\Zgguf b dhfi_| _glguf mklZgh\sbdhf

Keig'h_n"mlz nim[hi]lJcmw b[jikhvd ef[j[h "21 2))u h[ cImirhce ji_[rc ~[b][
GZ hldjulhf \ha“mo_ gZ \uoh”_ 1Zahijh\h~Z ba gZjm ' ghc kl_gu beb i_j_~ \oh"hf ]z
< ihf_s_gbb gZ hI\_I\e_gby lhieb\hijh\h*Z \ "hkimighf f_kl_ jy*hf k ebgb_c ih"Zqgl
G_ bkihevamcl_ | _nehgh\mx S e _glm beb Ijm[guc ]_jf_Ibd gZ jZa\Zevph\Zgguo dhg
miehlg_gb_

= jf_Ibd "ey Ijm[ beb e_glZ ey miehlg_gby Ijm[ghc j_av[u klhcdb_ d ijbjhrghfm ]Z
j_av[_ Iljb kha~Zgbb kh_~bg_gby gZg_kbl_]1_jf_Ibd beb e_glm ih djZcg_c f_j_ gZ i_]

Hldexqgbl_ ]Zah\uc ]Jjbev hl bklhgqgbdZ lhieb\Z dh]~Z ijh\_jy_I_ ih~"Zgm ]ZaZ ih” \Wkhd
guc dezZiZzg g_h[oh~bfh hlkh_~bgblv hl kbkl_fu ih~"zZqgb ]Zaz \h \j_fy bkiulZzgbc kbkl_fu
<udexqgZcl_ ]Zah\uc ]Jjbev dh]~Z ijh\_jy_I_ ih~Zgm ]ZaZ ijb gbadhf ~Z\e_gbb =Zah

ahkgZ[ _gby bg”"b\b"mZevguf deZiZghf

=HCG;HC@@h\u_ deZizZgu ij_"\Zjbl_evgh gZkljh_gu gZ azZ\h”_ balhlh\bl_e_ ~ey jZ[hlL
?keb \u ohlbl_ i_j_clb gZ “jm]hc Ibi ]ZazZ h[yazZl_evgh k\y 'bl_kv k \Zrbf "be_jhf eb
Z\lhjbah\Zgguf k_j\bkguf p_gljhf "ey ihemq_gby “hihegbl_evghc bgnhjfZpbb Dhfie_
NZT_ b lj_[mxl ijhn_kkbhgZevgh]lh k_j\bkzZ G_ijZz\bevgZy dhg\_jkby ba”~_eby fh _| gZ
g_ihijz\bfh ih\j_~blv Jjbev b ijb\_klb d Zggmebjh\Zgbx ]ZjZglbb

ILMIKIAHI 1J;L;DM@LW J;NEI

ILMIKIAHI J@K@? J@K=VG CLJIFWBI=;HC FEC
H@I<PI?CGIl JKI=@KCMW C IRCLMCMW

IZmdb b *"jm]b_ f_edb_ gZk_dhfu_ bgh]*rZ ie_Iml iZmlbgm beb ]Jg_a”ylky \ ]lhjledZc
ihke_ "ebl_evguo ijhklh_\ LZdZy iZmlbgZ fh _| aZljm~gblv Ihd ]ZazZ ijb\h*y d \ha
\halhjzZzgby ba\_kl_g dZd 3IJHKDHD IE:F?GB"~ Hg fh _I ijb\_klb d k_jv_aghfm ih\j_
mkeh\by jZ[hlu ey ihevah\Zl_ey Ohly aZkhj_ggZy Ijm[dZ ]hj_edb g_ _"bgkHk|_ggZ
ijhkljZzg_ggZy ijbgbgzZ G_h[oh”~bfh gZklh ijh\_jylv b hqbsZlv ]hj_edb
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CHLMKNEQCC JI M@PHCE@ <
JKI?IFA@QHC @

1J:<BE: L?0GBDB ;?AHI:KGHKLB IJB J:;HL? G: IJHI:G?

<Zr ijhizgh\uc ]jbev * ij_"gZagZq_gZ LHEVDH ”"ey jZ[hlu gZ ijhiZzg_ ijb j-Imeb
[z flZ] dlZz _keb hg hkgZs_g “he gufb khiezZfb ~ey ijhiZgZ gZ deZiZgZo b j_
g_gguo RIZlIZo jzaf_j khiez ey k'b _gghlh ijhiZzgzZ khklz\ey_lI ff AZ ij_"_eZfb
khklzZ\ey_| ff

<Zr ]jbev gZ ijhizg_ * ij_"gZagZqg_g "ey jZ[hlu kh klzg~Zjlgufb ijhiZgh\ufb [Zee
]Zah\uc [Zeehg “he _g [ulv kdhgkljmbjh\Zg b ijhfZjdbjh\Zg \ khhI\_Ikl\bb kh ki_pbr
ijhiZzgh\uo ]Zah\uo [Zeehgh\ AZ ij_~_eZfb KR: ]Zah\uc [Zeehg "he  _g [ulv mI\_j " ¢
b bkiulzl_evguf dh~hf =Zah\uc [Zeehg “he _g [ulv kdhgkljmbjh\Zg b ijhfZjdbjh\Z
_\jhi_ckdhc kljZgu gZagZq_gby ]~_ Ihl [m~_| bkihevah\Zlvky

="~ _[ h[_"ahi b[ek jfzdm™ qcfch_k ] J'kmce[fwhig jifia'hcc

Hc ] ei'g Ifnr[° h” ji_efyr[dm™ e ~kcfy h 'k ~nfckn gvd \[ffih | jkij[hig
H™ ji_]1 kA[dm™ \[ffihv | jkij[hig Jib_"dIm]cy ]Jvliecp m 'gj k[mnk

H® b[jk[]lfzdm \[ffih | laca "hhvg jkij[hig \if"" r'g h[

ILMIKIAHG _ 0jZgbl_ [Zeehg k ijhizghf \ arZgbb beb ih[ebahklb hl JZah\h]h ba”_eby

=HCG;HCZmah\u_ deZzZizZgu ij_"\Zjbl_evgh gzZkljh_gu gZ azZ\h”_ balhlh\bl_e_ ~ey jZ[hlu
?keb \u ohlbl_ i_j_clb gZ ~jm]hc Ibi ]ZaZ h[yaZl_evgh k\y 'bl_kv k \Zrbf "be_jhf eb
Z\lhjbah\zZgguf k_j\bkguf p_gljhf "ey ihemqg_gby ~"hihegbl_evghc bgnhjfZpbb Dhfie_
NZY _ b lj_[mxl ijhn_kkbhgZevgh]h k_j\bkZ G _ijZ\bevgZy dhg\_jkby ba”_eby fh _| gZ
g_ihijz\bfh ih\j_~blv ]jbev b ijb\_klb d Zggmebjh\Zgbx ]1ZjZglbb

=HCG;HD®@"Z ]Zah\uc ]jbev g_ bkihevam_Ilky ]Za “he _g [ulv i_j_djul m [ZeehgZ O
ky Thevdh \ |hf kemqgZ_ _keb [Zeehg hlkh_"~bg_g b bale_qgq_g ba ba”_eby

;Zeehg "he _g ojZgblvky gZ hldjulhf \ha~mo_ \ g_"~hklmighf "ey ~_| ¢ f_kl_ b g_ "h

azZdjulhf ijhkljzgkl\_

;Zeehg “he _g [ulv h[hjm~h\Zg mkljhckI\hf "ey hI\h”~"Z iZjh\ ;Zeehg "he _g bf_Iv ohf
G_ o0jzZgbl_[Zeehg kh kb _gguf ijhizghf ih” ]Zah\uf ]Jjbe_f beb jy~hf k gbf
?keb wlb ijZ\beZ g_ kh[ex”Zxlky fh _l ijhbahclb ih*Zj kihkh[guc ijb\_klb d k_jv_a
GZ"~_\Zcl_ iue_aZsblguc dheiZzghd gZ \uimkdgh_ hlI\_jklb_ deZiZzgZ [ZeehgZ dh]*Z

MklzZgz\eb\Zcl_ iue_aZsblguc dheizZzqhd lhevdh |h]lh IbiZz dhlhjuc ihklZ\ey_ |ky ey \u
gb_dheizgdh\ beb ijh[hd *jm]h]h Ibiz fh™ _| ijb\_klb d ml_qd_ ijhizgZz

JK@?NJK@QA?@HC @
« H pk[hcm™ DbJ[j[lhid cfc imli"_ch hhvd \[ffiRk| | |
hig ji_ ~[biJvg “kcf g cfc kz_ig | hcg
e B[*kzbh hhvd cfc ka[]vd \[ffih | lTaca hhvg jkij]
ij[lhvg @i _ifa h jki] kcmw ]J[s jilm[]tce laca’
« H cljifwbndm  \[ffih | laca hhvg jkij[hig | -i]k

j[hig
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KNEI=I1?LM=1 JI L<IKE@ C XEL

JKIRCM;DM@ XMI KNEI=I?LM=1 J@K@? L<IKEID =;5@>1I

<Zr \kljZb\Z_fuc ]Zah\uc ]jbev ihklZ\ey lky iheghklvx kh[jZgguf Fu gZklhyl _evgh j_dhf_g~m -f \uih
\h1h ]jbey [Zj[_dx WIb bgkljmdpbb kh~_j*Zl jzaf_jgu_ ~Zggu_ g_h[oh~bfu_ \Zf beb \Zr_fm fhglZ gb
\Zr_1h 1Zah\h]h ]jbey gZ hidjulhf \ha"mo_

JKCG@R:HC@ ?FZ GIHM;AHCE;

HkIZ\vI_ wlh jmdh\h”klI\h ihevah\Zl_ex ey ihevah\Zgby \ [m"ms_f

t

t
t
t
t
t

>7Zgguc ]jbev "he _g [ulv mkiZgh\e_g \ khhI\_Ikl\bb k f_klgufb kljhbl_evgufb klZg"ZjlZfb

G_ bkihevamcl_ \ dhgkljmdpbb Jhjxqb_ fZI_jbZeu

FbgbfZevguc JhjbahglZevguc aZahj “h khk_"g_c lhjxq_c ih\_joghklb ih [HdZf bglyl az*g_c qZklb
lhazZ”b ]Jjbey g_h[oh”bf aZahj k f ff qlh[u hidju\Zlv i_j_"gxx gZklv dh"moZ b “ey \_glbeypb
M~AZebl_ riebglu ba Jhj_ehd i_j_» fhglZ hf ba”_eby gZ gZ~kljhcdm Bgkljmdpbb ih m”"Ze_gbx rie
I_j_oh”gbd k j_av([u 8137 gZ %63 ff b j_Imeylhj fh gh ijbh[j_klb m ~be_jh\ b *bkljb[vxIhjh\
G@LMI PK;H@HCZ @GEILMC L AC?ECG JKIJ;HIG ?IFAHI <VMW CBIFCKI=;HI IM >KCFzZ C PI

L?20GBQ?KDB? I:J:F?LJU DHGKLJMDPBB =:AH<H=H =JBE

<ul[jZggZy \zZfb dzZf_ggZy dhgkljmdpby fh'_| bkihevah\Zlvky dZd rdZn “ey \kljZzb\Z_fh]lh ]Zah\h]h
Ihfgbl_ qlh ijb \u[hj_ f_klZ ~ey ]jbey ke_“m_I bkdexqgblv azZzfdgmlu_ ijhkljzgkl\Z djulu_ i_j_oh
mklZgh\db ]jbey bf__Ilky \_jogyy dhgkljmdpby Ih Ij_[h\Zgby d \ukhl_ hij_~_eyxlky f_klgufb-kljhb
\ZIlv fbgbfZevghfm aZahjm kf "h ex[uo ]hjxgbo fZl_jbZeh\ GZklhyl_evgh j_dhf_g”m_Iky bkihev
gZebgbb \_jog_c dhgkljmdpbb ?keb \Zr_ f_klhiheh _g_ Ij_[m_I wih]lh h[jZIbl_kv d f_klguf kljhbl
G_h[oh”bfh ij_~mkfhlj_Iv \_jogb_ b gb gb_ \_glbeypbhggu_ hI\_jklby “ey \ha“moZ ~ey ]hj-gby k
klby gz \klz\d_ ~ey [Zj[_dx "he gu hklz\ZIvky k\h[h~rgufb qlh[u h[_ki_gblv \ha“mo “ey klhjZgby |

< _jogb_\_glbeypbhggu_ hI\_jklby “he’gu [ulv jZkiheh  _gu gZ jZkklhyghbhb k f ff hl \_joz gz~"
Gb'gb_ \_glbeypbhggu_ hI\_jklby “he gu [ulv jZkiheh _gu gZ jZkklhygbb k f ff hl gbaz ¢
hi\_jklbc b g_ [he__ k f ff hl gb g_]h mjh\gy gZ~kljhcdb “h \_jog_]h mjh\gy \_glbeypbhggh

?keb \u g_ bkihevam_I_ \_glbeypbhggu_ hI\_jklby ©% X002 |h |I_\_glbeypbhggu_ hI\_jklby dhl
NZjlZ $16,

<_jogb_ \_glbeypbhggu_ hI\_jklby “he gu bf_Iv jZzaf_ju h[_ki_qgb\Zxsb_ h[smx hldjulmx iehsz?
lhieb\Z gz \_glbeypbhggh_ hI\_jklb_

Gb'gb_ \_glbeypbhggu_ hI\_jklby “he gu bf_Ilv jZaf_ju h[_ki_gb\Zxsb_ h[smx hldjulmx iehsZ"v
lhieb\Z gz \_glbeypbhggh_ hI\_jklb_

B\ jog__ bgb'g__ \_glbeypbhggu_ hI\_jklby “he gu bf_Iv fbgbfZevgu_ jZaf_ju iha\heyxsb_ \\_|
iehsZ”v \_jog_]lh \_glbeypbhggh]h hI\_jklby "he gZ khklZ\eylv d\ ff gb'g_]h \_glbeypbhggh
<_jogb_ b gb'gb_ \_glbeypbhggu_ hI\_jklby "he gu jZkiheZ]Zlvky dzZd k e_\hc 1Zd b k ijZ\hc kIl
Bkihevamcl_ jZaf_ju \j_adb \ kl_gd_ ihdZaZggu_ gb _ qglh[u mklZgh\blv ]Jjbev *ey [Zj[_dx dhlt
[Zj[_dx
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IH>DEXQ?GB? D BKLHQGBDM =:A:

Kf ke_"mxsb_ bgkljmdpbb b beexkljZpbb “ey Ibibgguo kh_"bg_gbc “ey ih*"Zgb ]ZaZ Fu gZklh
gh\dm b ih~"dexqg_gb_ "Zggh]h ]Zah\h]h ]Jjbey <k_ j_]meylhju “he gu khhI\_IkI\h\ZIv klZg”~Zjlm
=;AHII_j_"~ ih~"dexq_gb_f ]Jjbey d bklhggbdm ]JZaZ m[_"bl_kv qlh jmgdb mijZ\e_gby ]jbe_f gZoh

Kljhlh ke _~mcl_ bgkljmdpbyf ih ihAdexq_gbx ba”_eby d klZpbhgZjghc kbkl_f_ Ihieb\hijh\h~h\
ijh\h~Z ihem"_kldh]h Ijm[hijh\h~Z b beb kh_~bgbl_ey khhI\_Ikl\mxs_]h KiZg~Zjlm gZ kh_"bg
AhfZo $16, = &6%

>ey ]Zah\uo ba”_eby ~ey ijb]l]hlh\e_gby ibsb gZ hldjulhf \ha“mo mklZgZ\eb\Z_fuo gZ klhcdZo

aZsbs_gu hl dhjjhabb \ khhI\_IkI\bb k 0Zjzdl_jhf ]ngIZ Bklhevah\Zgb |h"oh"ys_]h

Zglbdhjjhabhgghlh ihdjulby azf_~ebl dhjjhabx b ihfh" T EBGEBY IH>:QB =:A:

ebx %XOO ijhkem blv "hevr_ G? <OH>BL < IHKLiDM
J?=MEYLHJ K@B@?GGH= ‘

IH>DEXQ?GBY 1JB J:;HL? G: IJB ietsci-n - Hlxzacne ore |

<OH>BL < IHKL:<DM ~° | ‘

=;AHIDhfiZgby %X00 2XWGRRU 3URGXFWV g_ j-d r GBI2EV |
\uf ]jbe_f [ukljhkt_fgu_ nblbg]b beb ebgbb Bkihev \ G? <OH>BL < IHlKL: DM y
IZdh]lh Ibiz fh™_I ijb\_klb d ihgb _gghfm jZkoh”m {z \ kL
\h~bl_evghklv ba”_eby \ m i,

G_ bkihevamcl_ I_nehgh\mx S e_glm beb lim[gue p J’
pZo ihlhfm qgqlh wih g_ h[_ki_gb\zZ_1 ]_jf_Ibgqgh_ mie .

Kgbfbl_ ieZkadh\uc dheiZzqghd k j_ ]methJZ mkIZg B:DBC LIM:HIJH<H

ljbkh_~bgbl_ ]meylhjm ]b[dmx ebgbx ba g_j'Z Ba G2J@:<?xs? /
k jZkrbjyxsbfky gZJm guf jZat_fhf gZ dhgp_ KL:EB w

>jm]hc dhg_p ]b[dhc ebgbb ih”"kh_~bgbl_d hlk_qgtl G? <OH=BL

libkh_~bgbi_ hik_qghc dezizg d [jm[hijAih"m ih"Zqu Lo MKEDM
JK|_@KWM@ H NM@REN S - B LG LMK >DEXQ?GB? >EY :EEHG: K @B>DBF IJHI:GHF

BKIHEVAM?FH? < KR:
A:SBLGUC I|:LJM;HAD

. - DE:I:G K@B@?GGH=H
IH>DEXQ?GBY [JB J:;HL? G "EHG'\ 1IHI:G:
ILMIKIAHAZf_gZ ]Zah\uo [Zeehgh\ "he gZ ijh __1J?>HOJ:GBL?EVGUC
bklhggbdh\ \halhjZgby J?=MEYLHJ ’ DE:I:G

< Kh_"bg_gguo RIZIZo g_h[oh”bfh bkihevah) K@B@?GGH= __:EEHG K@B@?GGH
_gghlh ijhizgz b rezg] \ k[hj_ ihklZ\ey fu - k BTG ‘ﬁ . PO
kblv baf_g_gby aZij_s_gh >ebgZ “he’gZ khkl: < |HKL:<DM - < IHKL:<DM
wlhl ma_e g_h[oh”bfh aZf_gblv bkihevamcl_ | —.

AN _1Ze_c ihklz\ey_fhf k wibf ]JZah\uf Jjbe_f Bk
“_gghlh ijhiZzgZ k dezZizZghf Ibiz

AZ ij_~_ezZfb Kh_~bg_gguo RIZIh\ j_]meylhq
gZ \f_kl_ k ]jbe_f g_ ihklzZ\ey_Ilky gh fh gh ijk
*URXS %6 Ibiz 35 beb ZgZeh]bgguc m "t
guo fZ]ZabgZo
M[_”~bl_kv qglh [Zeehg gZ”~_"gh azdj_ie_g \ \_j T T T T

>ey Kh_”"bg_gguo RIZIh\ ih\_jgbl_ g_jgmx Q?JG:Y KLY@G:Y =:CD: >EY KH?>BG

<UIMKDGHC DE:I:G
QLH;U A:DJULV
<J:S:LV IH Q:KH<H(
KLJ?ED?

rezg]z b j_Imeylhjz ih qZkh\hc klj_ed_ kf jbl <J:S:LV IH Q:KH<HC KLJ?ED?
AZ ij_n~_ezfb KR: ih\_jgbl_ kly'gmx ]JZcdm m IH>DEXQ?GB? >EY ::EEHG: K @B>DBF [JHI:GHF
gZkh\hc klj_ed_ k ihfhsvx jZa\h~*gh]h ]Z_qgh]t BKIHEVAM?FH? A: 1J?2>?E:FB KR:

I _j_"\dexq_gb_f ih~"Zgb ]ZaZ m[_"bl_kv qgih A:SBLGUC I:LIJMHD DE:I:G K@B@?GGH=H
gZ gZ deZiZg [ZeehgZ EEHG: IIHI:G:

Ijb k[hjd_ ebgbb ih”"Zgb k’b*_gghl]lh ijhiZgZ g_ —'DJE?'THGO“GBL?EVGUC
xsb_ Ij_[h\Zgby o -

;Zeehg k kb _gguf ijhizghf ~he _g bf_Iv fZ JI?=MEYLHJ , N OB ® G GH
kh Ki_pbnbdzZpbyfb ~ey [Zeehgh\ k k' b _gguf K@E:J@H?IFGQH:H LIHI:G:
a_j\mzjh\ b pbebg”jh\ 2ey i_j_\hadb hiZkguo <OHSEB 9~ G? <OH>BL
&6% % \ aZ\bkbfhklb hi ijbf_gbfhklb < IHKL:<DM < IHKL:<DM

>he gh bf_lvky mI\_j"~_ggh_ mkljhckl\h "ey
azijz\db
>he gh bf_Ivky mkljhckl\h “ey ih~dexq_gby-[:
dlhjhf ey ba”_ebc ~ey ijblhlh\e_gby ibsb gzZ
;Zeehg "he  _g [ulv h[hjm~h\Zg mkljhckI\hf "¢
;Zeehg “he’_g bf_lv aZsblguc iZljm[hd ij_"h __—_ __
KH?>BGBL?EVG:Y =:CD: >EY KH?>E

JKIZ=@KWM@ H; NM@REN >:;B; LG LMK <J:S:LV IH Q:KH<HC KLJ?ED?
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G_h[oh~bfh ij_~mkfhlj_Iv \_glbeypbhggu_ hl\_jklby *ey \ha”“moZ ~ey ]hj_gby b \_gl
ljb \u[hj_ f_klZ "ey mklZgh\db ]1Zah\h]lh ]Jjbey bf_cl_\\b”m qglh hgh g_ "he gh gZc
pb_c ;hdh\u_ b aZ~gyy gZklb ]Jjbey g_ "he dg gZolblivikyg [ebdhgkllimd@bb
H@jZgbl_imklu_ beb ihegu_ aZiZkgu_ [Zeehgu ih® beb jy*hf k wibf beb ex[uf *jm]|
Gm'gh hklz\blv g_ f_g__ k f ff k\h[h~gh]h ijhkljZzgklI\Z aZ ]jbe_f ~ey hgbkldb ¢
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1J:<BE: K;HJDB =:AH<H=H =JBEY G: K@QB@?GGHF I1JHI:G

JKCG@R;HC@
G_h[oh~bfh ij_~mkfhlj_Iv \_glbeypbhggu_ hl\_jklby *ey \ha”“moZ ~ey ]hj_gby b \_gl
<u[bjzy f_klh "ey mklZgh\db ]Zah\h]h ]Jjbey ihfgbl_ qglh _]lh gb \ dh_f kemqgzZ- g_e
jbZeh\
;hdh\u_ b aZ~gyy qZklb ]Jjbey g_ “he gu ¢g@oh”bhgkdhpkbimdpblb A ]hjxgbo fZIl_jbZe
H@jZgbl_imklu_ beb ihegu_ aZiZkgu_ [Zeehgu ih® beb jy~hf k wibf beb ex[uf Ajm]|
Gm'gh hklz\blv g_ f_g__ k f ff k\h[h~rgh]h ijhkljZzgkl\Z aZ ]jbe_f ~ey hgbkldb d
DeZiZg [ZeehgZ "he  _g [ulv e_]Jdh "hklmi_g ey jmdb ;Zeehg “he’_g [ulv “hklZlhq
hlgy b ihiz~Zgby gZ g_]h ihklhjhggbo fZl_jbZeh\ 1Zdbo dZd ]hjygb_ dZieb
Gm'gh h[_ki_gblv “hkIlmi qlh[u [Zeehg fh gh [ueh ih*"kh_~bgylv hlkh_~bgylv ijh\_j
LZd"_ gm _g “hkimi ey Ilhlh qglh[u kh_"~bg_gby dhlhju_ fhlml [ulv gZjmr_gu ijb mkl.
] _jf_Ibgghklv \gmljb rdZnZz

Kh_~bgbl_eb ~“he gu khhI\_IlkI\h\ZIv klZg”"Zjlm $16, = &6% glhfu kh_~bgbl
k[hjguo "hfZo ih”oh”beb ~ey mklZgh\db gZ hldjulhf \ha"mo_ < bgkljmdpbyo ~he gh
"he'gZ khklzZ\eylv kf H[_ki_qvl_ qglh[u kh_"bgbl_ev b \u\h?u 7~ey Ijm[hijh\h*Z

[ueb \b~rgu \gmljb rdzZnZz
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DJ?IE?GB? ;:EEHG: KH K@B@?GGUF IJHI:GHF LHEVDH

Ijb bkihevah\Zgbb [ZeehgZ ~ey kb  _gghlh ijhiZzgZ _1h g_h[oh~bfh gZ~_"gh azdj
hijhdb”ru\Zghb_

Kbkl_fZ dj_ie_gby [ZeehgZ "he gZ [ulv gZ”~_"gh aZdj_ie_gZ gZ ihem gZ~kljhcdb [}
F_""m ihehf b dhjimkhf [ZeehgZ gm gh h[_ki_qgblv fbgbhfZevguc aZahj kf ff

Ihke_ wlh]h mklZgh\bl_ [Zeehg "ey kb _gghlh ijhiZzgZ \ kbkl_fm dj_ie_gby [Zeehg
[ue iehlgh ijblygml b g_ fh] k" \bgmlvky

lib mklZgh\d_ dhfihablgh]h [ZeehgZ bkdexgblv _]h hijhdb”ru\Zgb_

g . (,_Eé’,‘ o
: [y _ c: F
% l FBGBFMF
/ 3 y 1 KF
yHEL DJ?IE?GBY N =] p
>?J@:L?EY ;:EEHG: >?J@:L?EV ;:EEHG: K IJHI:GHF {
K IJHI:GHF >?L:EV %8// <
DJ?1?7@ G? <OH>BL < IHKL:<D |
: 4‘ \
J FBGBFMF KF FE
C [
[5 ;
FBGBFMF FBGBFMF
K F— — — KF
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Qlh[u h[_ki_gblv ~he]h\_gghklv IjZgknhjfzZIhjZ b kbkl_fu \gmlj_gg_]h hk\_s_gby 1jZ¢
f g kf ff gz~ ]jmglhf LjZgknhjfZlhj fh gh azdj_iblv gZ gZ~kljhcd_ f- IZee
nhjfZlhj az\bglbl_ ~\Z \bglZ g_ \ohAyl \ ihkiZ\dm \ ij_~mkfhlj_gguo fhglZ guo ijhm
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Ijb k\h_\j_f_gghf \uiheg_gbb wlbo ijhp_~mj hqbkldb k fbgbfZevgufb mkbebyfb \Zr ]
"he guf h[jZahf

ILMIKIAHI J k' rclmeid ~"kcfz hi\pi_cgi imefyrcmw ji_[rn
HQBKLD: =HJ?EDB

Bale_dbl_ ]Jhj_edm ba \klzZz\db ]jbey kf jbkmghd gb" _ Khlgbl_ "_kldmx ijh\heh
Ney hr_"~u \ nhjfm g_[hevrh]h djxqdZ dZd ihdZazZgh gZ jbkmgd_ kijz\Z 1jhlygbl_ v
g_kdhevdh i7a — 5

BA<E?DBL? RIBEVDM BA G:IE:<DB G: =HJ?ED?
1J?2@>? Q?F IH>GBF:LV =H3"?EDM
\

G:IE:<D: G: =HJ?ED? "< -
> |Zev &

<hkihevamcl_kv lhgdbf _jrbdhf “ey [mluehd k ]b[dhc jmdhyldhc Ijhlygbl_ _jrbd gq_j_a
F_IZeebg_kdhc s_ldhc hgbklbl_ \kx gZjm gmx ih\_joghklv 1hj_edb b hiI*_ebl_ hlke
<k_ azZkhj_ggu_ hiI\_jklby ijhgbklbl_ "_kldhc ijh\hehdhc gZijbf_j jZah]gmlhc dZgy
Ijh\_jvl_ ma_e ]hj_edb gZ ihy\e_gb_ hI\_jklbc hl dhjjhabb

IJH<?JD: J?=MEBJH<D: NBDK:LHJ: A:L<HJ: =HJ?EDB

=hj_edb bf_xI az\h~kdb_ gZkljhcdb h~gzdh fh*_I ihlj_[h\ZIvky j_]mebjh\dZ Ihieb\gl
AZ\e _gby ]1Zaz Qlh[u hlj_]mebjh\ZIv lhieb\gh \ha~mrgmx kf_kv hkeZzZ[vl_\bgl b-ih\_j
db kf jbkmgdb gb'_ AZlygbl_ \bgl b ih\lhjbl_ ijhp_~mjm j_]mebjh\db ~ey hkiZevg

iz[hlu 1hj_edh

)
\@“ \ <BGL

\\_A:@BF A:L<HJ: 1JB BKIHEVAH<:GBB A:@BF A:L<HJ: 1JB BKIHEVAH<:GBB
I1JBJH>GH=H =:A: A:DJUL K@B@?GGH=H IJHI:G: HLDJUL
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MKL:GH<D: =HJ?EDB <H <KL:<DM

ILMIKIAHI J k" _ rclmeid ~“kcfz h'i\pi_cgi imefyrcmw ji_[rn

MklZgh\dZ ]hj_edb h[jZlgh \h klZz\dm ]jbey G_I g_h[oh”~bfhklb h[jZlgh \klZ\eylv rit
Ilhke_ mklzZgh\db ijh\_jvl_ ijZ\bevghkip[iledhjThgbyifphv edbjif[*[mwlz Jhnmkc mkn\i
kclnhie hca’ @ Ifc lijf[ ef[j[h[ h> \n_nm h[pi_cmwlz JThnmkc mkn\ie "ik'fec mi jkc ki

=HJ?ED: =HJ?ED

MA?E <KL:<DB

HL<?JKLB? >EY MKL:GH<DB

G:IE:<DB G: =HJ?ED?
J:KIHEH@BLV KHIEH DE:I:G: >_1Zev (
> |zey ' <GMLJB LIM;DB =HJ?EDB

IJH<?JD: A:I:EVGH=H MKLJHCKL<: WE?DLJH>:

I _j_\_7~y \k_ jmgdb j_]Jmeylhju \ iheh _gb_ 32))" ijh\_jvl_ dZ ~h_ aZiZevgh_ mkljhc
>Ze__ iheghklvx gZ fbl_ dZ "mx jmgdm j_]meylhj b f_~e_ggh ih\hjZgb\Zcl_ gZ h
m~Zj dmjdZ ih aZiZevghfm [ehdm ~he  _g \uaulZlv kbgxx bkdjm gZ dhgp_ we_dIljh"Z
\_jgbl_ jmqgdm j_]Jmeylhj \ iheh  _gb_ 32))~

:




JKI=@KE; IRCLME; IM=@KLM
C >;Bl=I1>1 EF;JJK?IFA@QHC@

IJH<?JD: J:;HLU =HJ?EDB

JKCG@R;HGk@_ i_j\hc k[hjdb ]1Zah\u_ ebgbb b Jhj_edb [m"ml aZiheg_gu \ha”“mohf ¢
g_h[oh”~bfh azZihegblv ]Zahf Fh _Il ihlj_[h\ZIvky g_kdhevdh ihiulhd qglh[u gZmgblvky
I j_\_7~y jmgdb j_]Imeylhju ]Jjbey \ iheh® _gb_ ©2))2 \dexqgbl_ih*"Zgm ]ZaZz

AZ 1bl_ ex[mx ]hj_edm iheghklvx b f_~e_ggh gZ°Z\ __ jmgdm j_]meylhj hl ~h
\e_\h ijhIb\ gZkh\hc klj_edb ihdZ g_ mkeurbl_ s_eqhd <u”~_j'dZ hl ~h k_dmg”"
N"ey jha'b]Z ]hj_edb ?keb ]hj_edZ g_ azZ]lhjzZz_Iky g_f_"e_ggh \_jgbl_jmgdm j_]mey
ihdZ ]Za jzkk__Ilky b ih\lhjbl_ ijhp_"mjm Ilhke_ Ihlh dzZd ]lhj_edZ mki_rgh aZ]hjblk

Ih\lhjbl_ wim ijhp_"mjm ~ey dZ *"hc jmqdb j_]meylhjZ aZiZevgh]h mkljhckI\Z ih h
\'iheh _gbb ©2))2 ijb \uiheg_gbb dZ ~hc ijh\_jdb

?keb dzZdZy eb[h ba ]hj_ehd g_ azZ b]Z_lky ihke_ g_kdhevdbo ihiulhd hlkh_~bgbl_
\_jdm gZ gZebqb_ ij_iylkl\bc *ey ihlhdZ ]ZazZ b ijh\_jdm khi_e

DE:I:G

IJH<?JBLV KHIEH =HJ?EDB

IJH<?JBLV <K? HL<?J BY

IJH<?JBLV LIM;HIJH<H>

:




NLM;HI=E; EIGJIH@HMI=
JKC>IMI=F@HCZ JCTC

Ildb ey ijb]hkh\e_
IZeebq_kd
iylv fbgm

\ufhcl_ j

=;AHI _j_~i_
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HagzZdhfvl_kv k bgkljmdpbyfb ih I_ogbd_ [_ahiZkghklb ijb\_"H@g&MNDK\CW@ Z=el_-=dZR
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?keb \Zr ]jbev jZ[hlZ_1 gZ [Zeehg_ k k’b _gguf ijhizghf m[_"bl_kv qlh Ihl azZijzZ\e

M[_~bl_kv qlh dhg_p dZ *hc Ijm[db ]hj_edb ijZ\bevgh jZkiheh _g gz~ dZ ~uf khie

<k_ ]Zah\u_ kh_"bg_gby "he’'gu WNKIFZA"B;dK@Z@HmMIAKI=I?CMW JKI=@KEN H; NI
=1?I1D JKC >IKZT@G JFBG@@H@pbb ih ijh\_jd_ gZ ml_qdm ]ZaZzZ ijb\_~_gu gZ klj

I_j_"~jha'blhf gm gh h[yaZl_evgh hldju\Zlv djurdm ]Jjbey

MklZgh\bl_ <K? jmqgdb j_]meylhju ]Jjbey \ iheh _gb_ ©2))2 b hidjhcl_ ebgbx ih~"Zqgkt
ijbjh~rghlh ]Zzaz

AZ blZcl_ lhevdh I_ ]Jhj_edb dhlhju_ \u kh[bjZ_I_kv bkihevah\Zlv h~gbf b I _-f *_ |
]Jmeylhj b f_~e_ggh ih\_jgbl_ hl ~h k_dmg” ijbf_jgh gz h[hjhlZ \e_\h ijhlb\
<u”™_j'dZ hl ~h k_dmg” “he gZ h[_ki_gb\Zlv ~hklZlhggh_ dhebqg_kl\h ]ZaZ ey jha’
gh \_jgbl_ jmgdm j_]meylhj \ iheh _gb_ ©2))2 ih~"h ~bl_ g_kdhevdh fbgml ihdZ ]Za
]hj_edb ih\lhjbl_ wlim ijhp_~mjm ~ey ex[hc "jm]hc gm ghc ]hj_edb

HlIj _Imebjmcl_ jmgdZfb jm]JmeylhjzZfb " _eZ fmx |_fi_jZImjm ijb]lhlh\e_gby

JKCG@R;RE€&@h azZiZzevgu_ mkljhckl\Zz g_ "Zx| bkdju gZ dhggbd_ we_dljh*Z 1hj_edb
dZfbgh\

JKCCG@R:RE@@v blarw ~[biJvd ~"kcfw e[gdbhhddpdreid]b =+ \ur_ Kgbfbl_j_r_Ildm "ey
ieZf_gb k 1hj_edb dhlhjmx ohlbl_ azZ _gqv AZ "_gghc kibgdhc dZfbggh]h IbiZ beb [u
fy d hI\_jklbyf 1hj_edb Gz fbl_ jmqgdm j_]meylhj b ih\_jgbl_ __ \e_\h \ iheh _gb_ 3+

g_f_"e_ggh ?keb Ij_[m_Ilky [he__ h”~ghc ]Jhj_edb ih\lhjbl_ wim ijhp_~mjm ey dZ "hc
b j_r_ldm “ey “Zjdb <udexqgbl_g_gm 'gu_ lhj_edb b gZkljhcl_ hklZevgu_ gZ "_eZ_fn

Kibac” ~"kcfz | J°km fig

AZ"gyy bgnjzZzdjZzkgZy lhj_edZ ~ey \_jl_eZ iha\hey_| f_~e_ggh lhlh\blv gzZ \_jl_e- fyk
gxx ih\_joghklv ibsb WIlh ihalhey_1I Jhlh\blv [_a ijb]lhjZgby dZi_ev "bjZ gZ jZkk_dZI_

2fz kibacA[ Mk fec 1 km f[

I_j_"~ jha'blhf gm gh h[yazZl_evgh hldju\ZIlv djurdm

MklZgh\bl_ <K? jmqgdb j_]meylhju ]Jjbey \ iheh _gb_ ©2))2 b hidjhcl_ ebgbx ih~"Zqgkt
ijbjh~ghlh ]Zzaz

JmqdZ j_]meylhj \_jl_eZ jZkiheh _gZ ihk_j_"bg_iZg_eb mijz\e_gby >h dhgpZ gz

k_dmg” ijbf_jgh gz h{hjhlZ \e_\h ijhlb\ gZkh\hc klj_edb ihdZ g_ mkeurbd_ s_
gb\ZIlv “hklzZlhggh_ dhebqg_kl\h ]ZaZ ey jha'b]Z ]hj_edb ?keb ]hj_edZ g_ azZlhjz_IlI
©2))2 ih~h ~bl_ g_kdhevdh fbgml ihdZ ]1Za jZkk__lky

> j'bl_ djurdm azdjulhc b i_j_\h2~bl_lhj_edm \ iheh _gb_ ©212 ijb bkihevah\Zgbb

Jkcg r[heey jha'b]Z Jhj_edb \_jl_ez fh_I ihlj_[h\ZIvky g_kdhevdh ihiulhd
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]Zedhc k “ebgghc r_cdhc ih"\_"bl_iezZfy d d_jZfbg_kdhc iZg_eb GZ fbl_ jmgdm j_]n
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)




CHLMKNEQCC JI KIBAC>N C )
JKI?IFA@QHC@

D:D IHEVAH<:LVKY =JBE?F

Jkie[fc][ht j_~ i_j\uf bkihevah\Zgb_f ]Zah\h]h ]Jjbey ijhdZebl_ _1h qlh[u ba[Z\blvky
jhggbo \_s_kI\ >ey wlh]h \dexqgbl_ ]hj_edb azdjhcl_ djurdm b ~Zcl_ ]jbex ihjZ[hIZIv
AZl_f fh gh eb[h i_j_\_klb \k_ jmqgdb j_]meylhju \ iheh _gb_ 32))" eb[h kjZam gZqZz
\'iheh  _gb_ "ey [he__ keZ[h]h ieZf_gb
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K[bi~rkilj_»~ ijblhlh\e_gb_f hij_~_e_gguo ijhAmdlh\ g_h[oh”bfh ij_~\Zjbl_evgh jZah]j_
I_fi_jZIlmjhc _lh ijb]hlh\e_gby >ey ibsb ijblhlZ\eb\Z_fhc ijb \ukhdbo I_fi_jZImjzZo 1|
ijb]hlZ\eb\Z_fmx ijb [he__ gbadbo I_fi_jZImjZo ~hklZlhqgh jZah]j_\ZIlv hl “\mo ~h

jZah]j_\Zlv [ex™Z ijb]lhlZ\eb\Z_fu_ \ dZkljxe_ beb ~jm]b_ ijh*mdlu Ij_[mxsb_ f_"e_

J_dhf_g”"m_Ilky bkihevah\Zlv aZsblgu_ i_jgzZldb ey jZ[hlu k ]jbe_f ijb g_h[oh”bfhklb
G_i_j_f_sZcl_]Zah\uc ]jbev \h \j_fy _1h jZ[hlu
Ilhke_ bkihevah\Zgby hldexqbl_ ih*"Zgm ]ZaZ b i_j_djhcl_ ebgbx m bklhqgbdZz
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GZkljhcdZz KBEVGH bkihevamcl_ wim gZkljhcdm Ihevdh “ey [ukljh]h jZah]j_\Z ~"ey
hklzldh\ ibsb k j_r_lhd ihke_ hdhgqZgby ijb]l]hlh\e_gby

GZkljhcdZz MF?J?GGH bkihevamcl_ wlm gZkljhcdm “ey ijblhlh\e_gby [hevrbgkI\Z [e
ijb]hlh\e_gby ]Zf[mj]_jh\ b h\hs_c

GZkljhcdZ KE:;H bkihevamcl_ wlm gZkljhcdm ~ey \k_o ijhp_kkh\ ijb]lhlh\e_gby-dhiq
"bjguo ijh*mdlh\ 1Zdbo dzd ju[Z

Jkcg ' r[h@&lb gZkljhcdb az\bkyl hl I_fi_jZImju gZjm gh]lh \ha”moZ b kbeu \_I1jZ

Jkc”rimi]f hc® jctc jkc eil]"hhiguhf[tk’ I° f_"e_ggh Jhlh\blv ilbpm b [hevrb_ dmkdb fyk:
gZ h~rghc klhjhg_ ]jbey aZ kq_I dhk\_gghlh gzZ]j_\Z hl khk_~g_c ]lhj_edb L_ieh hl az
lhih\y fykh beb ilbpm [_a ijyfhlh iezZf_gb ih” ijb]hlh\ey_fhc _~hc WIhl f_Ih” agzZql
ijb]hlh\e_gbb hgq_gv "bjguo dmkdh\ fykzZ ihkdhevdm g_I ijyfh]lh iezZf_gb dhlhjh_ \hl
ijb]hlh\e_gby Ihf_klbl_ ih~""hg ~ey k[hjZz dZi_ev jzaf_jhf g_fghlh f_gvr_ q_f dmkhc
gZ ih\_joghklv jZzkk_dZzZl_ey ieZf_gb ih” ijb]hlZ\eb\Z_fuf fykhf WIh iha\hebl kh[jZIlv
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gh\dhc gZ]j_\Z ih\_jgbl_jmgdm j_]meylhj gZ]j_\Z gZ [he__ gbadmx gZkljhcdm

ILMIKIAHRPkeb ]Jhj_edb hldexqgzxlky \h \j_fy jZ[hlu hldexqgbl_ ih"Zgm ]JZaZ m bklhqgt
djurdm b ihA"h 2~bl_ iylv fbgml ij_"~_qg_f iulZlvky ih\lhjgh aZz"_qgqv wlh iha\lhey_I| hqgb

ILMIKIAHK kemqgZ_ \hagbdgh\_gby \halhjZgby hl "bjZ i_j_djhcl_ ih”"Zgm ]JZaZ m bklh
aZdjulhc ihdZ g_ ih]l]Zkg_Il hlhgv G_ bkihevamcl_\h"m beb ex[mx *"jm]mx “b~dhklv
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<_jl_ev \ hkgh\ghf bkihevam_Ilky "ey ijb]lhlh\e_gby [hevrbo dmkdh\ fykZ b ilbpu qlh
e_gb_ Ihklhyggh_ \jZs_gb_ h[_ki_gb\zZ_1I ijb]lhlh\e_gb_ g_ lj_[mxs__ fZkez ~_eZy
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ihfhsvx bgnjzdjzZzkghc ]hj_edb

>ey mki_rghlh ijb]hlh\e_gby fykh “he gh [ulv dzd
b k[ZzeZgkbjh\Zgh gz \_jl_e_ qlh[u ba[_"ZIlv i_j_
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QlhJu mklZgh\blv djhgrl_cg "\b]Zl_ey kgbfbl_ ~\Z dhgp_\uo \bglZ gz j_r_Id_ [et
k\_jom gZ ]Jjbev b \klz\vl_ \bglu kf jbkmghd kijz\Z Djhgrl_cg fh'gh mklZgh\blv k e

Dmkhd fykZ gm gh \ukiZ\blv ih p_gljm b k[ZeZgkbjh\ZIv gZ \_jl_e_ dzd fh gh [he__

IJBF?Q:GB? QIlh[u jZ\ghf_jgh k[ZeZgkbjh\ZIv ibsm gZ hkb \_jl_e_ \Z'gh ke ~h\ZIv i
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Qlh[u hlj_Imebjh\ZIlv ijhlb\h\_k hkeZ[vl_ gq_jgmx jmgdm b k~\bgvl_ ijhlb\h\_k \\_jo |
Jhlh\ys_cky ibshb

Ilhkdhevdm ijb ijbJhlh\e_gbb gz \_jl_e_ qzZklh bkihevam_Iky g_ijyfhc gz]j_\ j_dhf_
Zexfbgby qlh[u ba[_"Zlv gj_af_jgh]lh \ha]lhjZgby "bjZ ?keb ijb bkihevah\Zgbb \_jl_e
ijb]hlh\e_gby b ihf_klIbl_ih~A"hg gZ jZzkk_dzZl_eb iezf_gb <u fh _|I_aZohl_Iv ~h[Z\bl

lj_"~_q_f\dexqgzZlv ]Za j_dhf_g”m_Ilky mklZgh\blv gZ \_jl_e fykh ~ey ]Jhlh\db qlhJu
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Ilhke_ ijb]lhlh\e_gby ibsb ih\_jgbl_ jmqgdb j_]meylhju \ iheh _gb_ 32))" b ~"Zcl_ ]jbex
Ilhd 1_j_~ i_j\uf bkihevah\zZgb_f b i_jbh~bqg_kdb j_dhf_g~m_Ilky fulv j_r_Ildb \ mf_j_c
hgbkldb j_r_Ihd fh'gh bkihevah\Zlv ljyidm ~ey fulvy ihkm”u beb s_Idm ~ey h\hs_c
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Fulv_ jZkk_dzZl_e_c iezf_gb b |I_iehaZsblguo wdjZgh\ ihke_ dzZ ~h]lh bkihevah\Zgby
fulv bo \ I_iehc fuevghc \h~_ Bkihevamcl_ f_|IZeebqgq_kdmx s_ldm qglh[u m~"Zeblv ijb
ijhkmrbl_ jZkk_dZl_eb iezZf_gb b I_iehaZsblgu_ wdjZgu ij_"~_ q_f mklZgZ\eb\ZIv bo

IRCLME; >IK@FIE
=;AHIJmqgdb j_]meylhju ]ZaZ ~“he gu [ulv \ iheh _gbb 32))" Z lhieb\hijh\h® ~he-_g [
iZgZ Qlh[u mf_gvrblv \_jhylghklv ijhkdhdZ iezZf_gb gb”_ijb\_~ ggmx ijhp_"mjm ke _
dh]”~Z ]jbev g_ bkihevah\Zeky \' I|_g_gb_ "~ebl_evgh]h i_jbh~zZ \j_f_gb

Kgbfbl_ ]lhj_edb k ]jbey hklhjh gh ihrgbfZy dZ""mx ]hj_edm \\_jo b \ klhjhgm hl k

AZgbklbl_f IZeebg_kdhc s_Idhc \kx gZjm gmx ih\_joghklv 1hj_edb gqglh[u m~Zeb!
hiI\_jklby “_kldhc ijhthehdhc I1Zdhc dZd jZah]lgmlZy dZgp_eyjkdZy kdj_idz

Hkfhljbl_ ]hj_edm gZ ij_~f_Il ih\j_"~_gbc Ij_sbg beb ijh]Zzjh\ b _keb IZdh_ ih\j_"7*
lhj_edm

lhke_ mklZgh\db m[_~bl_kv qlh khieZ ]Zah\h]h dezZizZzgz ijZ\bevgh jZkiheh _gu \
aZiZevghlh we _dljh"~Z

G_ bkihevamcl_ \h"m beb “jm]b_ "b~dhklb ey hgbkldb ]hj_ehd

IRCLME; JKIMC=H@D ?FZ A;KEC
lihlb\gb ~ey “Zjdb ke_~m_1 i_jbh~bq_kdb hihjh gylv b ijhlbjZlv Z 1Zd"_ fulv \ keZ[hf

@A@>1?H;Z IRCLME; EIANP; >KCFZ
IljhdZeb\Zgb_ ]jbey ihke_ dZ ~h]h ijb]hlh\e_gby ibsb ih~_j"b\Z_I _]h \ ]hlh\ghklb d
i_jbh~bg_kdb ]Jjbev gm gh ih”\_j]Zlv IsZl_evghc b iheghc hgbkld_ ~ey h[_ki_qgq_gby h

I_j_djhcl_ih~"Zgm ]ZaZ m bklhggbdZ b hlkh_~bgbl_ Ihieb\hijh\h” hl dhee_dIlhjzZ 1z

Kgbfbl_ b hgbklbl_ dzZd hibkzZgh \ur_ j_r_Ildb ~ey “Zjdb jZkk_dZl_eb iezZf_gb b ]t

Kgbfbl_ gzZ]j_\Zl_evgmx ih~klz\dm b ijhfhcl_ __ fy]dbf fhxsbf kj_~kI\hf b I_iehc \h

GZdjhcl_ khiezZ ]J]Zah\h]h dezZzizgz Zexfbgb_\hc nhev]hc

ljhgbklbl_ \gmlj_ggxx b gb gxx qZklb ]jbey "_kldhc ijhthehgghc s_Idhc b kfhcl_ I_
hklz\vl_ \ukhogmlv

Kgbfbl_ Zexfbgb_\mx nhev]lm k khi_e b ijh\_jvl_ hI\_jklby gZ gZebqgb_ ij_iylkl\bc

Ijh\_jvl_ we_dIljh”~ dzZd ij_"ibkzgh gz klj

MklZgh\bl_ gZ f_klh jZkk_dZl_e iezZf_gb j_r_Ildb "ey "Zjdb b gZ]j_\Zl_evgmx ih"kl

Ilh~kh_"bgbl_ bklhggbd ]ZazZ b ijh\_jvl_ ieZfy ]hj_edb

=;AHIG? KE?>M?L ihdju\Zlv ~gh dh"moZ ]jbey Zexfbgb_\hc nhev]lhc i_kdhf beb ex[t
@bj g_ kfh*_1 dzZizlv \ dhee_dlhj "bjz b fh _Il ijhbahclb \ha]hjZzgb_ J_dhf_g”m-lky t
gb\Zxsb_ e_]Jdhklv hgbkldb b h[kem b\Zgby

IRCLME; C IKLFNAC=;HC@ ?@M;F@D CB H@KA;=@YT@D LM;FC

G_j Z\_xsZy klzZev y\ey_lky dhjjhabhggh klhcdhc ojhfhgbd_e_\hc e_]bjh\Zgghc-klZe
dhf kem ' [u b 0Zjzdl_jguf [e_kdhf P_evx ijhp_"mju hgbkldb b h[kem b\Zgby y\ey_ Il
g_j Z\_xs_c klzeb g_ih\j_"~_gguf Bf_ggh hg ij_"hl\jZsZ_| dhjjhabx <hij_db jZkijh
klzev G? y\ey_Iky g_j Z\_xs_c hkh[_ggh hdheh iez\Zl_evgh]lh [Zkk_cgZ Oehj [jhf

gj_a\ugZcgh _~dbfb j_Z] _glzZfb "ey g_j Z\_xs_c klZeb WIb obfbg_kdb_ \_s_kI\Z \ k
agzZgbl_evgh m\_ebgb\zZx|l k\hx dhjjhabhggmx Zdlb\ghklv J_]meyjgZy hgbkldZ wlh

ihemqgzZlv m~h\hevkI\b_ hl ijh"mdpbb %XOO ba g_j Z\_xs_c klZeb

)
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KLIJH=H A:1J?S?GH DMJBLV <H <J?FY MKLJ:C—@BY G?BKIJ:<GHKL?

?KEB =JBEV G? J:;HL:?L >HE@GUF H;J:AHF

lj_"~_g_fij_"ijbgylv ke_"mxsmx ihiuldm i_j_djhcl_]Za m bklhgqgbdz ih\_jgbl_ j
iylv fbgml

Ijh\_jvl_ bklhqgbd ]ZazZz ih~"dexq_gby

Ih\lhjbl_ ijhp_"mjm jha ' b]Zz

2keb ]jbev ih ij_"g_fm g_ jZ[h!|Z I@K@ GKID@abkiB N CLMIRHCE; JI=@KHCM@ KNF
A@HC®@ “2h)h ~bl_ ihdZ ]Jjbev hklug_| b ijh\_jvli_ ke_~mxs__

. Hjk[lcfwhi® k[ljifia hc® mknlec mkn\ie ~ik'fec h[_ lijfig lijf[gc
LJILI< CLJK;=F@HQgz\vl_iheh _gb_ Ijm[db ]hj _edb gz~ khiehf

< Jk'jzmlIim]cz ] fchcc ji_[rc ~[b][
LJILI< CLJK;=F@HHIchZ "bgbl_ lhieb\gmx ebgbx hl ]Jjbey HIdjhcl_ ih*"Zgm ]JZaZ gZ h"¢
lhieb\hijh\h~Z 1_j_djhcl_ ih~"Zgm ]ZaZ m bklhgqgbdZ b kgh\Z ih~Adexqgbl_ Ihieb\hijh\h"

= BJ[lik hc™ lijf[

LJILI< CLIK;=F@ry®Zbl_ j_r_Ildb jzZkk_dZl_eby iezZf_gb b ijhlb\_gv “ey “Zjdb Kgbf
]Jibey \ulygm)\ riebgl ba ih” rlbnlZ ]Jhj_edb bkihevamy hI\_jldm beb hkljh]m[pu kf
lhj_edm \\_jo b \ klhjhgm hl khieZ ]Zah\h]lh deZiZzgzZz Kgbfbl_ khieh k dZ ~hc ]hj_ed
m~Zebl_ \k_ ij_iylkl\by Ihgdhc ijh\hehdhc |_j_mklZgh\bl_ dzZ ~h_ khieh i_j_mklzgl
rlbnl Jhj_edb \ fhglZz gmx kdh[m \ gb'g_c qZklb \klZ\db ]Jjbey G_I g_h[oh”~bfhklb mkl

lhevdh “ey i_j \hadb AZf_gbl_ dhfihg _glu ~ey ijbJhlh\e_gby ibsb b dhee_dlhju bj:
dezizgZo beb \ djhgrl_cg_]Zah\h]lh dezizgZ bf__Iky ij_iylkI\b_ h[jZIbl_kv aZ ihfh
gbx ]Zah\h]h ]jbey //7\

> H jk[]cfwhi® jifia hc™ b[j[fwhi?i nImkidIm][ h[ ~ik fe"

LJILI< CLJK;=F@tkCZgh\bl_ gZdhg_qgbd we_dljh~Z \ ijZ\bevgh_ iheh _gb_ >ey-kha”
jh~rzZ "he*_g [ulv gZijZz\e_g \i_j_"~ b [ulv k\h[h~guf hl "bjZ 1jh\h” aZiZevgh]h mkljhckl
aZ'b]Zgby b we_dljh~rhf KehfZgguc beb Ij_kgm\rbc ijh\h” aZiZevgh]lh mkljhckI\Z gr
iheh _gb_ 32))" b i_j_dju\ ihAZgm ]ZaZz ijh\_jvl_ dzZ ~"h_ azZiZevgh_ mkljhckl\h-hI*_
“fbl_ Ah mihjZz dZ""mx jmgdm j_]meylhj b f_~e_ggh ih\hjzZgb\Zcl_ gZ h[hjhlZ \e_\l
ih aZzizevghfm [ehdm ~he _g \uau\Zlv kbgxx bkdjm gZ dhgp_ we_dIljh*Z 1_j_" ijh\_
jmgdm j_]meylhj \ iheh _gb_ 32))°

@lfc mk’\n"mlz jilmikhvd kibac”"

lhdZ ]Zah\uc ]jbev _s_ ]hjygbc gm gh ih~h"~ZIv g_ f_g__ iylb fbgml ij_"~_q_f gZq
kdhib\rboky ]Zah\ ?keb [ueb \uiheg_gu \k_ ijh\_jdb bkijZ\e_gby gh ]Zah\uc ]jbev
I_kv d "be_jm ihklZ\b\r_fm ]jbev beb d ki_pbZebklm “be_jm ih h[kem b\Zgbx ]Zah\

:




NLMK;H@HC@ H@CLJIK;=
JKI?IFA@QHC @

@?ELUC P<?L IE:F?GB

Ilhke_ Ihlh dzd \k_ ]hj_edb azjz[hlZxl p\_I iezf_gb ~he g [ulv \ hkgh\ghf kbgbf
f k_c \ lhieb\_ 2?keb iezfy ahehlbklh]h beb ~_elh]h p\_IZ ijbgbghc wihlh fh]ml [ul

\_s_kI\Z gZ ]hj_ed_
LJILI< CLIK;=F@®HIctbl_ Thj_edb b k™Zluf \ha”mohf \u*mcl_ hklzZldb \_s_kI\ ba \gmlj_

IJHKDHD IE:F?GB

lib \hagbdgh\_gbb ijhkdhdZ iezf_gb \gmljb Jhj_ehd b \hdjm] gbo g_f _“e_ggh hidexq
\'iheh* _gb_ 22))" 1h~h Abl_ ihdZ ]jbev hklug | azl_f hqbklbl_]hj_edb b bo hI\_jkIt

25
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<Z°gZy bgnhjfZpby h \Zr_f ba”~_ebb aZdh”bjh\ZgzZ \ k_jbcghf ghf_j_ Jjbey WIZ bgn
jZglbb b azdZazZz azZizkguo qZkl_c¢c HgZ \uyley_ | ex[u_ hkh[_gghklb \Zr_]h ba”_eby
azj_lbkljbjh\Zlv \Zr ]Jjbev dZd "hdZazZl_evkl\h ihdmidb K_jbcguc ghf_j ]Jjbey mdzZaz

GZ lhjp_ dhjh[db GZ djurd_ dhjh[db bagmljb

G: DJURD?
DHJH;DB BAGMLJB

G: LHJP?
DHJH;DB

GZ h[jzZlghc klhjhg_ ijhlb\gy “ey "Zjdb Ke_\Z gZ \gmlj_gg_

G: H;J:LGHC
KLHIJHG?

KE?<: G: <GMLJ?GG?C
I:G?EB MAE: <KL:<DB

26
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Kf 3Kibkhd ~_1Ze_c” gZ wlhc kljZgbp_ < b beexkljZpbx \ jZa\_jgmluc \b” gZ kljZgt

Qlhfu m[_~blvky qlh \u ijbh[j_lZ_1_ijZ\bevgu_ aZiZkgu_ gZklb ~ey k\h_]Jh ]JZah\h]h
Hig k gi_"fc ~[bi]i~i "kcfz Ig h[ef'den | _[hhvgc h[ "kcf" ¢ mcj ji_efyr hcz "[bi]i
Mk \n mlz Ijk[]irhvd hig k b[j[lhid r[Imc
H i\pi_cgi ijcl[hc” b[j[lhid r[Imc
H i\pi_cgi® eifcr'im]i _"m[f d

=;AHIBkihevamcl_ lhevdh h*h[j_ggu_ ijhba\h”*bl_e_f azZiZzkgu_ qZklb Bkihevah\Zgb_
fh™_ 1 [ulv hizkguf WIlh IZd _ ijb\_~_I d Zggmebjh\Zgbx \Zr_c 1ZjZglbb

=;AHIKhojZgbl_ wlh jmdh\h~kI\h ih k[hjd_ b wdkiemZIZpbb ~ey kijz\db b ey azdzaz

ILMIKIAHEZah\u_ deZiZzgu [ueb ij_"mklZgh\e_gu gZ az\h”~_ ?keb \u iha”g__ aZohlb|
k\yazZlvky k \Zrbf "be_jhf Jjbey

ILMIKIAHIjb i_j_oh”~_ hl h”rghlh IbiZz 1ZaZ d “jm]lhfm g_h[oh”bfh mklZgh\blv *jm}hc ]Z
dZ k “"Zggufb mdZaulZxsZy dZdhc Ibi ]ZaZ bkihevam_Ilky ]Jjbe _f
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